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Figure 1: Demand for Gasoline
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Figure 2: Supply of Tables
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Figure 3: Change in Quantity Demanded
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Figure 4: Change in Quantity Supplied
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Figure 5: Shift in Demand
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Figure 7: Movement Toward Equilibrium
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Figure 8: Stable and Unstable Equilibria
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Figure 9: Tender Offer Indications
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Figure 10: Auction Bids for Treasury Bills
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Figure 11: Consumer Sarplus
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Figure 12: A Consumer’s Demand for Gasoline
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Figure 13: Producer Surplus
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Figure 14: Deadweight Loss
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Figure 15: Calculating Consumer and Producer Surplus
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Figure 16: Price Ceiling
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Figure 17: Impact of a Price Floor
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Figure 18: Incidence of a Tax on Producers and of a Tax on Buyers
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Figure 19: Elasticity of Supply and Tax Incidence

(a} Elastic Supply Curve (b} Inelastic Supply Curve
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Figure 20: Elasticity of Demand and Tax Incidence
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Figure 21: Soybean Price Subsidy
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Figure 22: Soybean Production Quota
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Figure 23: Inelastic and Elastic Demand

P D 7
D
€ 0
(a) Perfectly inelastic demand (b} Perfectly elastic demand
{elasticity = 0) (elasticity = oc)

Y—F R AR BIE A B AR, TR USSR A W, e —Fh R RO R TR
TEBIZY, BRIRAP R R RYER AL &, IR RS BN I LT H R RBRE, Tk
Bl VR A BE AN B 9 tirts T B G i K &

23




S—MEMARZBABN, FRESIEEERIE. BERERTH L FIER_ EA B s

BRI BB AV, 30— SIS TG T T VRO B 4 TR S| PR E I SR AR e, T AR SR

IR T IR A SBURE B A — S . IR, RATH R 5 R BT,
HAMKF= a0 AT, 8BS — KM SV S B RS,

FRBIEF TR MRHIR R, BRX— SRR EEN, SEFRBENRTU S ERNE
BUEL, MHASETRBMGBEENL, ERROREHLOES), OHREH—ATL, F
REFHZD BN, B 24 TR —FEMEBREE EOZ ABERK. EXFEREL FH L
By, BE (EXED KT 1 BaiEH, BREEBINE S EATFOREHNE N . EX
FFORHL LT EH5, FRUEFIHOE D THEENE S .

Figure 24: Price Elasticity Along a Linear Demand Curve
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Figure 1: Budget Lines for Two Goods
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Figure 2: Properties of Indifference Curves
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Figure 3: A Consumer’s Equilib‘ri’um Bundle of Goods
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Figure 4: Income and Substitution Effects
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Figure 1: Economic Rent to Factors of Production

{a) Perfecily elastic supply {(b) Perfectly inelastic supply
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Figure 2: Demand and Marginal Revenue Under Perfect Competition
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Figure 3: Production Function—Capital Fixed, Labor Variable
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Figure 4: Total Cost Curves
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Figure 7: Product and Cost Curves
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Figure 8: Shutdown and Breakeven
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Figure 9: Breakeven Point Using the Total Revenue/Total Cost Approach
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Figure 10: Economies and Diseconomies of Scale
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Figure 12: Profit Maximizing Output Under Perfect Competition
3 {A} P ATC

Cuantity

$ (b) P < ATC

TR 43 4 T 2 F BOREIB K AL ] B

RUTET B 7 0 T e 1 TR T SR B 2R A A B R U, BRI T R K, BN T 2 HE—
SRR L ER RN . B 13 B T — M S RE R A R T REE AL AR
HEH, CEHEH TOFRRA, BFREAFLESEN, UURAENEREACE T RIFREARD.



Figure 13: Profit Maximization—Total Revenue Less Total Cost Method
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Figure 14: Long-Run Average Total Cost
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Figure 15: Long-Run Industry Supply Curves
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Figure 16: Short-Run Output as a Function of Labor Employed
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Figure 1: Characteristics of Market Structures
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Figure 3: Equilibrium in a Perfectly Competitive Market
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Figure 6: Short-Run Loss
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Figure 12: Kinked Demand Curve Model
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Figure 13: Gap in Marginal Revenue Curve
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Figure 16: Nash Equilibrium

Firme B Flonors | Fam B Cheass
A earns 150 |, Aearns50
B carns 150 B earns 200

— ¢
A carns 200 A garns 100
Bearns 50 | Bearns 100

Firm A Fonors |

Firm A Cheans

FH, BT AP AT I AT B, E BRI R AR RN — A . MR
J7 T AT LATA SR AT — AP SR PR AR = B AT U B B A B, TR A A TS AT LU it 4 22 )
TERFERARA N E. EL, fﬂ@z*%ﬁ}ijﬁ%ﬂfﬁﬁﬁﬁdfﬁéﬁ SRAT AR R 2 AR 1
OPEC(BR{ZT) & it R /RARBRE — MBI Bl FRIEZ R A = B BT iR,

— PRI T, SEkZEU R BB I T R T B 5 R

- AR AR

* PRI R B AR SR (ZE R AR D) o

" RALERIRARL.

* TASEAT S RVRHIE R B B/ME R IR E.

« BT TR T RE R T AR E AT NIRRT

C EZ R RIS R L P R3S R TT AE IR

i Ja— M3 £ :dominant firm oligopoly fU# BifRl, fEiX—fEAdh, FHEEE 5/

78



R B T8 B R B A P RN BRI B A S T E T P 3R — NER R 80, [ eAge iR 1
W& M. L H, THNEERKEE LRBZRET BATHRERN, B s mHE
e XM

BRI RN TE— MBI B R AT A R R B, TR0 35 T B R i 2 P
17 BHRE T T SR 2 Z R BER - 727 5K 2k Dor AZFRA HI 2 MRor L, [ SR
P BRI . TS M50 T RS (A R A S T MK F R BT Qor
ERAREFIE .

E—FR4] WHENTREEHANSEE~BINE Q. £SBULHE mIEMIT N, TE
KHF4 BaRSr-gaiE BT k. ZMETME PRBEMTANKASREMERS]
AR TT BT G RO R A PR R, FF B InRSS T M e mia il

Figure 17: Dominant Firm Oligopoly
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Figure 18: Collusion vs. Perfect Competition
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Figure 19: Monopoly Short-Run Costs and Revenues
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Figure 20: Effect of Price Discrimination on Output and Operating Profit
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Figure 3: Deriving the IS Curve
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Figure 11: Adjustment 1o an Increase in Aggregate Demand
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Figure 12: Adjustment to a Decrease in Aggregate Demand
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Figure 1: Business Cycle
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Figure 2: Relative Importance in the CPI as of April 2012

Caregory : Percent o f Index
| ey
Energy 10.5%
All irems less food and energy 75.4%

Commodities less food and energy commodities:

Household furnishings and supplies 3.3%
Apparel 3.6%
Transporration commodities less motor fuel 5.6%
Medical care commodities 1.7%,
Recreation commodities 230
Fducation and communicarion commoditics 3.6%
Alcoholic beverages 1.9%
Other goods 1.6%

Services less energy services:

Shelrer 31.2%
Medical care services 5.3%
Transporration services 5.7%
Recreadon services 2.7%
Education and communicarion services 5.1%
Other personal services 1.7%

Source: Bureau of Labor Stadistics, U.S. Department of Labor
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Figure 3: Cost-Push Inflation
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Figure 4: Demand-Pull Inflation
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Figure 5: Leading, Coincident, and Lagging Economic Indicators, United States

Lmdéng FEeonomic Index
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Figure 5: Leading, Coincident, and Lagging Economic Indicators, United States (Cont.)
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Figure I: The Supply and Demand for Money
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Figure 5: Effects of Tariffs and Quotas
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